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BSTFOBLUIPO H BH- NGETBMF FUES/HAMPCLANFCOU

) RQG«H ¢ * LHQRE®! HQ $1GH 0 «GLFD®I HW « YHBRSSHP HQWHWWXQH DWRFLDARQ | UDQEDLH
GH \RQGDUW LQWAWDDMRQD® WHFRQQXH GBVMA SXEAWXH TXL D SRXU YRFDVRQ
GEFFRP SDJ QHUFH@ HWFHX[ T XL QBRQWSDV DFF2V ¢ @ VDQW GDQV G SD\V HQ HQ P HWIDQW
HQ i QHU IH BV FRP S«VWHQFHV P «GLFD®IV SDWDP «GLFDGHV HWRI AT XHV DYHF GHV VDYRLU | DLULH
P «WKRGR®J LT XHV HAWDGP LQMADW V

$0'  LQVAUYLHQW DFWHG@P HQW GDQV XQH Gl DIQH GH SD\'V VXU GV FRQUQHQW DVIDWT XHV
HXURS «HQV HWDI UFDLQV DXSU V GHV SRSXMARQV BN SXV «@RLI Q«HV GHV VHUYLFHV GH VDQW HQ
WDLVRQ GH GIXULVRGIP HQWI «RJ DSKLT XH HWRX GH GIXUFRQGIVIRQ VRFLD®!

$0' HWSDUAFX@ tHP HQWVHQME® ¢ @FF2V DX VRIQ SUP DUH HQ P LOHX WKWDO ¢ @ VDQW
P DVALQH@ HWLQIDQWMH ¢ @ SUVH HQ FKDU H GBIQIDQW KDQGLFDS«V RX DWHLOW GH WRXE GV
GX VSHFWH DXVIMIT XH

&HV DFVIRQV FLE GIQW

e /DFRQWXFVIRQ @ UcKDELOVIMRQ HMD W QRYDVIRQ GRQI IDWAKXFVKUHV GH VRLQV

o /BFF2V¢ @IDX SRDE® HWE EWDIQMHP HQW

o /BTXISHP HOWHQ P DWUHOP «GLFDO

e /HUWHQIRFHP HOWGH FRP S«WHQFHV GHV SHU/RQQH VRLI QDQW

e /BQLP DMRQ GH UcHDX[ SWRIHWMRQQHM SDUG! SDWIDJ H GH S DVIT XHV

¢ /D VHOUELOVDVIRQ GHV SRSX@MARQV HQ ) IDQFH SXEQF VFRMIUH HWE GOVAUDDVIRQDOVXUGHV
T XHWIRQV GH VDQW SXEQ@T XH
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Al mb ®f/ p ®S §u pHGq / S2HSPY (

$0' HWXQH RU DQLVDVIRQ DSROIT XH HWQRQ FRQIHWIRQQH@ $0 ' YHXW
TXH WV WDAOVDMRQV SWRIMAQW ¢ VRXV FHX[ TXL HQ RQWEHWRIQ WDQV
GIVFUP IQDMRQ /HV WHSWWHQIDQW GEBO ' DGRSVWQW XQH DWWXGH GH
QHXWD@MY HW XQH G«P DUFKH «VKITXH GDQV ®f WHVSHFW GHV FXOXWHV
QRFDBV , ¥ IHFKHIFKHQWD Wk FISURFIW GHV « FKDQJHV @ FRP S&P HQVIDUW
GHV FRP S«VHQFHV @&FKDQJH GHV SWDWT XHV S RIHWIRQQHGBV

Al nS 2u8Pu28Qu ®u 65PH  § B uH®U 5/ 20 B ®u: / 2 ipH (
$0"' VBOWXWH TXH WHV Lk DOMDMRQV QH FU«HQWSDV GH G« SHQGDQFHV $0
YIVH DX WDQVIHUAGH FRP S «\VIAQFHV GDQV & EXWGH S « LHQQLVHUVHV DFVIRQV

Al mBS8§PUBH®U: / 2 TpH (

/ HV 1G«HV GH SIRMIWSHXYHQWQRXV ~WH SUWVHQWHV SDU BV DXVRUWYV GH
VDQW GHV FRGFYIWYV GRFDBN GHV DWRFIDURQV GRFDBV RX LMWXHV GHV
GIDVSRWV DIQW. TXH SDU GHV LQGLYIGXV 8 Q SIRMIW IDIW EREMW GEXQ
SDWHQDUDWG«ILQL / HV SDUMQDLLHY FKRIMY SDUMDI HQW®B P =P HV YDBIXW/
«VKLT XHV

Al mu:T2PnpH@u /2 Tp:p S&RY p(

e &KDTXH SWRMWFRUHVSRQG ¢ XQ EHWIQ WHO QRXV @& YDXRQV HQ
FRADE RUIDVRQ DYHF GHV S DWHQDLLHY GRFDX|

e 1RXV «VDE@MQV XQ EXGIJHW SWYIMRQQHO HW WHFKHWKRQV GV
ILQDQFHP HQW  Q«FHWDLULHV  DXSWV GH  EDI@XW  SXEQFV
LOWIXMRQQHY SUY«V RX GH SDWFXQHW/

e 1RXV DWXWRQV B FKRI GHV WKSRQWV RS«WDIRQQH@Y @ P IVH HQ
SMFH ® VXLYL HWE YDOXXDVRQ GHV DFVIRQV ® FRQWY G T X DAV

e $0' SHXW H HFHU XQ GWRIW GH WHWDIW WL GV FLFRQWDQFHV QH
SHWP HWMHQWS XV @ «FXVIRQ GEXQ SIRMW $0 ' HQ WHQG FRP SWA DX
E DLA@BIX L/ HWGRQDVIAX W/

Alc T 8H uy p HETY 82SHAPu (

/ HV SIRMIW VRQWYDAG«V SDU GV LQWIDQFHV GLLL) HDQWAYV GH @WRFIDMRQ
$0' VBSSXIH VXUXQ &RQWHIOGE GP LIQIWDVRQ «X 7RXV GV SIRMIW XL
VRQWMRXP LV

Al nSHS :/S2u §u (

$0' VBIQIDIH ¢ DGRSVIUXQH DWIXGH WDQVS DUIHQWA HWMOQF?2 LH ¢ @&J DUG
GH VHV EDLGBIXW/ GRQDVIAX L/ HWWX VIAGBHV

&KDTXH P HP ELH GBO' FKDTXH GRQDWAXU SHXW DYRW DFF2V DX[
LQIRWP DVIRQV T XBOUHFKHUFKH VXU® |RQFVIRQQHP HQWGH EWRFLDARQ




PNBICHT E JOURSVWOUPORO

THAaZ Atas e so0 e 2 ASTAG ¢

(Q @® VDQW P DWAWH®I HW IQIDQWH GDQV ® P RQGH GHP HXWH XQH
SWRFFXSDVIRQ P DMIXWH P DA W GHV SWRIWYV W QULFDWY DX FRXW GHV GHWDI2 LHV
G«FHQQIHV ( QYILRQ G«F2V GH IHP P HV> @SHQGDQWRX DSU V @ J IRWHWH HW
CDFFRXFKHP HQW GRQWXQH «FLDVDQW P DNRUW VXUYHQDQWGDQV GV SD\V ¢
LHYHQX IDIE®! RX LOWAWP «GIDILH /D P RWDAVY P DVIAUQHG HWLQIDQWMD HWH « BiY«H
GDQV GH QRP EWHXVHV WJIRQV G$IUTXH VXEVDKDUHQQH HW G$MH GX 6XG
SUQFLSD®IP HQWGXH ¢ GHV FDXVHV « YWVDE®N FRP P H GBIV K«P RUDJ LHV GV LQIHFRQV
@ SW«F@P SMH CDFF2 V LQVXIIIVDQWDX[ WVRIQV SWQDVDY ¢ CDFFRXFKHP HQWDWIW
SDUGX SHUWRQQHOT XD L« HADX[ VRLQV SRWQDVDY / HV LQIHFVIRQV UHVS LLDVRLLHV DL X- V/
@ GLDUK«H HW®! SDXGLVWP H GHP HXUHQWMV SUQFLS DBV FDXVHV GH P RWIDAVY LQI DQVIAH

$0' FRQWEXH ¢ @ WGXFWRQ GH @ P RWIDAW P DVIALOH@ HWQI DOV QRQ VHX®P HQW
SDU @ IRWP DWRQ GHV VDIJH IHP P HV GHV P DWRQHV VXU FHWH VK«P DWTXH P DLV

«J DOIP HOQWSDU@® FRQWUXFVIRQ HWRX @ U« QRYDVIRQ GHV WX FVUHV GH VDQW DLQWL T XH

SDU@TXLSHP HQWGH FHV GHWQL2 LHV HQ P DWUHOP «GLFDO DILQ GEWXUHUXQH SUMVH HQ

FKDW H GH TXD@W GH FKDT XH P 2 LH HWGH VRQ HQIDQW

> @KWBV ZZZ ZKRLIQWIUQHZ V LIRRP |DFWVKHHW GHWLOXQLYHUWDOKHDOK FRYHWDJH XKF
> @KWSV ZZZ ZKRLQWIUQHZ V LIRRP |DFWVKHHW GHVWDLOP DWAUWQDOP RUMDQW



PNBICHT E JOURSVWOUPORO

Q>BQ =>Y T aNM*T

(Q @ LHQIRWFHP HQWGHV FDSDFLW¢V GDQV B GRP DIQH GH @ VDQW P RQGLD®! UHWHA
XQH SURUW FUXFID®! SDUAFXQ® HP HQWHQ $IUTXH /HV HIIRUV VH FRQFHQWHQWVXU
DP «QRWDMRQ GHV V\ WFP HV GH VDQW SRXU BV IHQGH SXXV UM@HQW IDFH DX[ FUVHV
VDQWIDLLHV IXVKWHV FRP P H GV SDQG«P LHV / DFFHQWHWP LV VXU @ IRWP DURQ HW®
P DIOUHQ HQ SRWW GX SHUWRQQHO GH VDQW \ FRP SUV GV DIHQW GH VDQW
FRP P XQDXVDLLHV T XLVRQWHWHQWHY SRXUCDFF2 VDX[ WRLQV GDQV BV ] RQHV UKDV

' HSXLV VRXNRXW/ $0 ' LQVA LH GDQV VHV SWRIWDP P HV ®f IHQIRUFHP HQWGHV FDSDFLW YV
GX SHURQQHO WRLIQDQW HQ RWDQMIQW GHV IRWP DURQV VK«RUTXHV  GHV
DFFRP SDJ QHP HQW SWDWIT XHV SDU GHV H[ SHUV E«Q«YR®N TXL VH IHQGHQWVXU SMFH

$0' VBIMW«JIDBIP HQWDGDSWH ¢ @& YROXMRQ VIHFK QRARJ LT XH HWSURSRVH @RU/T XH FBIMW
Q«FHWDLLH GHV IRWP DMRQV XQ DFFRP SDJQHP HQW¢ GLWDQFH TXL VRQWGH SCXXV HQ
SXV T XHQW HWP RLQV FRYAMX[

- > @KWSBYV Z Z Z XQLFHI RU GLVDE LOWHV







EPNBICHT E OURSWOUPORO

& NaAYR T

(Q O<FKDQJH GH SWDMIXHV HQ VDQW HW GHYHQX XQ SLOHU HWHQWHO GH
DP «QRWDVRQ FRQUQXH GHV A WEP HV GH \DQW P RQGIDX[ ,OHQJ@EH ® SDUDIH GH
FRQQDIWDQFHV G LQQRYDMRQV GH WXWIWAV HW G «FKHFV HQWH SWRIHWMRQQHY HW
IOWIXVIRQV  IDYRUVDQW CDSSWHQWMADIH P XWKHO HW CDGDSVDMRQ GHV P HLGBHIXUHV
DSSWRFKHV / HV SOWIRWP HV QXP «UTXHV HW®IV UHDX[ FRADERWDVIV LQVALQDIRQDX]

| DFLOMIQW JWDQGHP HQW FHV «FKDQIJHV SHWP HWDQW XQH GUIXMRQ WSIGH GHV
LQIRWP DRQV SHWIQHQWAY QRVDP P HQWHQ P DVI2 LH GH J HWIRQ GHV FUVHV VDQLYDLLHV HW
G DSS@FDMRQ GH QRX YH@V VWFK QR@RJ LHV P « GLFDBIV

(Q $I1UTXH O<FKDQIH GH SUDWT XHV HWSDUWAFX@ IHP HQWFUKFLDOSRXU VXWP RQVIAU GBIV
G«IlV SHOMWDQW HQ P DVI2WH GH VDQW SXEQTXH WY TXH @ FKDUWH GHV P DDGLHV
LQIHFVIHXVHY @ S«QXUH GH SHU/RQQHOVRLI QDQWHWCDFF2 V @P LW DX[  LQIUDWKFVUHV

' HV LQIMDVIYHV UcJ IRQDGN HWGHV SDUWHQDUDW LOVHUQDVIRQDX[ YLVHQW ¢ UHQIRUFHU GV
FDSDFIWV GRFDONV HQ SDWIDI HDQWCH SHWIAMH VXU @ YDFFIQDURQ @ WQP «GHFIQH @

JHWIRQ GHV FKD°QHV G DSSRYIMRQQHP HQWHW®V \WWDWL IHV GH VRIQV SUP DULHV 9%4HQ

TXH GHV SWRJ U V \WJ QULEDWV DIHQW«\W W D@V GHV REWDFGIV SHUMMQW QRVDP P HQW
® P DQTXH GH IL.QDQFHP HQW BV MFXQHV HQ P DVI2 tH GH FRQQHFVIVIWY HW@D Q«FHWW

G DGDS VAU BV SWDWIT XHV DX[ FRQWA[ VIAV FXOXUHY HWARFIR «FRQRP LT XHV VS«FULT XHV GH

FKDTXH SD\V / DFFHQWHWP LV VXU GHV VRXVIRQV LQQRYDQWAV HW FRQVH[ WWHTP HQW
SHWQHQWAV SRXUDP « @RUHUGK T X1\ HWCDFF2 VDX[ VRLQV

/HSWRIWP P H$$$ GBO' HWXQ SDUDIWH HP S® GH @ P IMH HQ SWDWTXH GH FHWH
ViK«P DATXH (Q HIIHW ®f SDUMQDUDW HQWH  SD\V GBIUTXH HW @® ) WQFH SRXU
FRQWIEXHU ¢ @®P «@RWDVRQ GH @ SUWH HQ FKDU H GHV HQIDQW VRXI I LDQWGHV WRXE BV
DXVIMAIT XHV G«P RQWH ¢ TXHO SRIQW@&FKDQJH GH SWDWT XHV HWSUP RUGLDO GDQV O
GRP DIQH GH @ VDQW &HV «FKDQJ HV SHP HWHOWDX[ SURIHWIRQQHY GH SDWIDI HU BIXL/
H[ S«UHQFHV WXWLHV HW BIXW/ G«llV WHQFRQWAY IDYRUVDQW DIQW. XQH DP «@RUDVIRQ
FRQVIQXH GHV VRLQV HWXQH GLIIXVIRQ WDSLGH GHV LQQRYDVIRQV &HMD FRQWIEXH ¢ RSVIP [VHU
GV WWDWJIIHY GH WDIMP HQW ¢ WHQIRWFHU @ FRADERWDVRQ LOWAUGLVFLSQQDULH HW
XOWP HP HQW ¢ DP «QRWHU @ TXD@% GH YIH GHV HQIDQW VRXIIWDQW GHV WRXE®V
DXVIMAIT XHV
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aq/P HPU®P! P
( Q 1« YUHU BQWDAVRQ GHV SDQQHDX[ SKRVRYRADAT XHV ¢ @FR®I VS« FLDAV«H GH @ &DWH
' RP LQITXH D SX ~WH WD@H &HWH LOWDADVMRQ 1LQDQF«H SDUM * XLGBH GX 5 DIG GDQV
® FDGWH GX SIRMWM' H O«QHW H VRMLLH SRXUCDXVIMP H ¢ %D ] DYIGH } FRP P HQF« HQ
¢ @&TXISH S«GDIRILTXH GH &FRM GV «@YHV GIXU/ SDUIHQW DIOW. TXH GV
SWRIMMRQQHY GH VDQW LOWAUDDVIRQDX[ GH VXLYUH GHV IRWP DMRQV GEFKDQJHU GHV
VDYRLY GERW DQLVHU GHV FRQI«HQFHV HQ YIMRFRQI«HQFH DILQ GEBP «@QRUHU @ SUVH HQ
FKDUWH GH FHV HQIDQW / BTXISH GB0 ' VBMMHQGXH VXUS@FH HQ P DU/ DILQ GEWXUHU
@ WFHSVIRQ WFK QLT XH GH FHWIH LOWDADRQ

aj § ®$

(Q MLQ $0' D DFFRW« XQ VRXVIHQ ILQDQFIHU ¢ $ XVIMP H 5Z DQGD SRXU @ WDAVDRQ
GEXQ SWRMWSLFWWDOHWFX@XHODYHF XQ DUWMAMA SMWIFLHQ IWDQEDLY - «WP H 7RTRJ DX
5Z DQGD GDQV ® FDGWH GBEXQH UMGHQFH GEPUMAMA DX FRXW/ GH @ \W ¢ . LUDQ /HV
HQIDOW GH @&FR® GE XVIMP H 5Z DQGD RQWG«YHRS S« GIXULP DJ LQDILH HWP RQWA (BIXUY/
VDBIQW SDU @ FWDVIRQ GH MQVAWRHV HW GELEWHV DWXV GEIREMIW GH WFXS«IDURQV
VRXVHQDOQWXQH DSSWRFKH WHVSHFWHXVH GH @HQYLLRQQHP HQW &HV REMIW VRQWYIVE GV
P DLOWQDQWGDQV @& FR®I HWFHWIDLQHV VRLBIV RQW« W YHQGXHV DX SRIMGH @& FR®
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(QWSWP ElH &TXISHGB$$ $0' HQ SDUMQDUDWDYHF GV SIRIHWMRQQHY GH @ 3 DW
3\ GX &+$, DFRP P HQF« VRQ SURMMWGEBFFXHLOHQI DQW SDIHQW m8 Q VWP SV SDU/MDJ « }

/ HV SIRIHWMRQQHY DFFXHL@IQWGHV SDIHQW HQ VWXDVURQ GBP P LJ WIDURQ HWGHI[ LO DYHF

BIXW HQIDQW GH P RIQVGH  DQV DILQ T XH FHV GHWQRIHW SXMHQW« FKDQJ HU SDWIDJ HUGHV
TXHWIRQV HW GHV LOQT Xl«VWGHV DYHF GHV SIRIHWRQQHY HW GEOXWHV IDP LV P DLV
«J DBIP HQWSWHQGWH @ P HVXWH GX G« YH®RSSHP HQWGHV HQIDQW &HV SHWRQQHV VRQW
LGHQW L«HV HW HQYR\ «HV SDU GEBXWHV RWDQLWP HV TXL ®IXU YIHQQHQW HQ DIGH GV
DFFRP SDJ QHQW 8 Q HVSDFH GH @ VD@ GX WH] GH FKDXW«H GX 36, HW¢ FKDT XH IRLV
DP «QDJ « SRXUTXH FH @HX VRIWS XV DFFXHLADQWHWFRQYLYLDOSRXU®HV IDP LAV

no8fu 2P Pbu:

/ H SDUWMHQDUDWDYHF BV FOWHV P RGH HWFRXWXIH GX O F«H SIRIHWRQQHGCS W RXJ HV VBBIWV
SRXUXIW¢ SDUWU GERRFVREWH /ETXISH GB$$ $0' D IDIWXQH SWWHOQVIVMRQ GH WHV
DFVIYLWV DXS 13V GHV «® YHV GH @ VHWRQ P RGH HWFRXWWH DILQ GH GV VHOMELOVHU ¢ M
VRAGDUW  LOVIAWDVIRQDM HW GH GV LQIRWP HU ¢ TXRL IV WHFHWWHY GHV YHQWAV GHV
DFFHWRLLHV T XBY FRQIHFIRQQHIRQWMHUYLLRQW $0 ' D «W FRQVDFW SDUXQ DXWH OF«H
SIRIHWMRQQHO ® OF«H 3 W YHW SRXU «VDEQU M P -P H WSH GH SDUMQDUDWDYHF WHV
FOWHV P RGH HWFRXVXUH
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' HiL ®uh RPu

(Q G«FHP EWLH ® SUIHP IHUFRQJ U V LOWAURDVIRQDOVXU GOXVIMP H HQ $IUTXH ¢ $ELGNQ D
«W RU DQWMW« SDU B GRFWXU $ QQD YMRXP D GH @& WRFIDURQ $ XVIWP H &V GBYRLUH

PHP ELHGBS$S$

$0' GHVP HP ELHV$$$ GROQWFHX[ GB$) GEBXWWWP H %«QLQ HWS XVIWP H 5Z DQGD RQW
| DIW®B! G« SMFHP HQWHWVRQWIOWAUYHQXY DX FRARTXH 8 QH T XLQ] DIOH GH SD\ V DIUFDLQV
RQWSDWIFIS« /H FRQWAQX GHV H SRWV IXWW V HQUFK DMADQWHWG«P RQWUDWAXU GH @
SWRFFEXSDMRQ HW 1 G\QDP MW H GH @ WIG[IRQ HW GH @ WHFKHWFKH GHV
Hl S«UP HQVMRQV GH SUWH HQ FKDWH SDU GLYHW P RG? ®lV GBFFXHLO GHV HQIDQW
DXVIMMV P DLV DXWL GH @P S@FDVRQ GH BIXW/ SDIHQW GDQV ®f FDGH GH QRP EWHXVHV
DWRFIDVIRQV TXL VH FWKHQWGDQV FHY SD\'V ' HV FRQVDFW RQW«W SUV FH TXL SHWP HW
GBIQYLVDJ HU GHV SDUMQDUDW DYHF $$$ QRVDP P HQWDYHF M * DERQ & 6«Q«JDO B
%XWNLQD ) DVR 31 &DP HURXQ
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' HVP LWIRQV HQ FRXW/ GH SW«SDDVIRQ ¢ W«DAVHUHQ

e 8QH P IWMRQ DX %«QLQ SRXUXQ WDYDIOFHQWA VXU GHX[ D[HV IRWP DVRQ VXU GV
RXWLY GH G«SIMDIH T XHWIRQQDLLHV HVWWIAVW GEXQH S DUV HWS DWDJ HV VXU BQFOXMIRQ
HW® S«GDJRJLH DGDSWH GEXWH SDUN DYHF ®f FRQFRXUW/ GBS XVIMP H %«QLQ HWGHV
«FRON DFFXHLADQW GHV HQIDQW 76$ 3 HVIMAB RXFHWHWA LE LVFXV

e 0 LVH HQ S@FH GH SDUWHQDUDW DYHF BV SD\V GHP DQGDQWGH WHWRIQGWH $$$ / BIGH
GBO' GDQVFHWH P IVH HQ SMFH VHWD SUFLHXWH

o &ROWWKFMIRQ GKXQ SDUMQDUDW DYHF ®f SWRIWP P H %DQIMGHWK SRXU @
VHOUELOVDVMIRQ ¢ @ SUVH HQ FKDUW H GHV WRXE BV GX VSHFWH GH GOXVIMP H

< 1bS 8uy pu H

/ D* XLGBH GX 5 DIG
$ WRFIDVIRQ =DQJ D\ VR
' RQV SUY«V
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(Q $0' GHYDIWMKQRYHU® FHQWH GH VDQW GH 9 HUQ * HVDVKHQ GDQV B FDGWH GH

® FRRS«DVRQ G«FHQWDDV«H HOWH @ SWIHFWUH GX * XHIKDWNXQIN HW 1 &RQVHLO
' «SDUMP HQWO GH @A WH R» @WRFIDURQ LOWAUHQW HQ VDQW TXERS«DWAXU /H

EoViP HQW GDQV XQ «VDW GH G«JWDGDURQ P SRUDQW SWWVHQODIW XQ P SRUDQW
SWIREGP H GEXP LGIW FH TXL DYDIMOQMD®BIP HQWXVFLW GHV UcVHUHV ¢ @ | DIVDELDW GX

SWRMIW 3DUP HVXWH GH SWFDXVIRQ XQ FDELQHWGB{ SHWMH D «\W VR@FLW DILQ GE\VDEQU
XQ GLDJQRWIF WFKQLTXH SWFLV DIQWL TX XQ GHYLY HWIP DI /H WDSSRUNHITHFWX« ¢

FRQILLP HU® SRWELDW GH P HQHU¢ ELHQ FHV WDYDX[ &HSHQGDQW « DQWGRQQ« TXH G

GLDJ QRWIF VFKQLT XH HWXQ WDYDIO@®RQJ HWIDWMIGIHX[ ®f G«@L LQIMDOGX G«EXWGHV
WDYDX[ QB SDV SX -WH IHVSHFW $ 1OV BV WDYDX[ QERQWILQD®IP HQWSX FRP P HQFHU
TXBIQ DYUO DYHF XQH I1Q HWMIP «H ¢ MLEBWGH @ P =P H DQQ«H

' DQV ® FDGWH GH VRQ HQJ DI HP HQWHQ IDYHXUGX UHQIRUFHP HQWGHV FDSDFLW Y GRFDGBIV
$0' D RWDQLM XQH P DMMRQ GH IRWPP DVIRQ DX[ J HWHAV HWARLQV GEXW HQFH GH QLYHDX
GHWIQ«H DX SHU/RQQHOWRLI QDQW P « GHFLQV HWMQILLP [HY/ WDYDLADQWGDQV BV SRWHV GH
VDQW GH @ WJLRQ / REMIFU GH @ IRWP DVIRQ «VDIWGH UHQIRUFHU BV FRP S«VHQFHV GHV
SIRIHWIRQQHY GH VDQW GDQV @ SUVH HQ FKDW H GHV XW HQFHV BV SOXV | T X HQWAV

/HV SUQFISDX[ FDV WDIWV «VDIHQW GV P DDIVHY OGN SOHV OGN EUAXWHV OGN
WDXP DWMP HV OK«P RUDJIH O«VRXIIHP HQW @ SHUM GH FRQQDIWDQFH HW CDUSW
FDWSLDT XH / D IRWPP DURQ D HX @HX ¢ * DYDUHW  SHURQQHV RQWSX ~VH IRWP «HV
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e 3RXU $0' HQ FRADERWWRQ DYHF @ SWIHFWUH GX * XHJ KDUINXQIN D LGHQW L«
® FHQWH GH VDQW GH 7VRYLQDUFRP P H @ SIRFKDLQH WUXFVXUH GH VDQW ¢ U«QRYHU

e 8QH IRWP DURQ HQ VDQW P DVIHUQHEH HWLQIDQWH HWSUKYXH ¢ @ P DWAWLW GH
0 DUXQLDYHF XQ FRILQDQFHP HQWGH @ P EDWDGH GH ) IDQFH HQ $ WP «QIH

< 1bS 8uy u H

" «SDUMP HQWGH @\ tH
$P EDWDGH GH ) WIDQFH HQ $ WP «QIH
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2 PHpu SPn:p2hiBu: ®u :S Hl ®u &S hhiu ®u 2 phS

< __SHRhEH: 29S& Tu: u  AAAA

(Q $0' D SRXWXLYL VHV WDYDX[ GH WQRYDVMRQ GH @QILP HUH GH 7VDWNXQT
FRP P HQF«H @QQ«H SWF«GHQW / H KDAGBIQWAH D «V¢ WDQVRWP « HQ VD@ GEWHQWH
SRXUGHV SDIHQW &HWH P RGULFDWRQ GHRI | UWUGDYDQVIDI H GBOWP LW DX[ SDVIHQW GRU/ GH
BIXW/ YIMVAV P « GLFDGBIV

$0' GHYDW«JD®P HQWUWQRYHU ®f FHQWH GH VDQW GH ' P DUFKHU FHSHQGDQW DSU V
Y« W LFDMRQ DXSUV GH @ SWIHFWIH GX * XHJKDWNXQIN LOVBMADY«Uc TXH FH FHQWH
ILJXWDIW G«M VXU @ @WA GHV WIXFWUHV ¢ WQRYHU SDU B P IQIMRFUH GH @ 6DQW
DIP «QIHQ ( Q DFFRUG DYHF @ 9L GH * LHQRE® $0' D WDWMEX« B EXGJHWSUYX
SRXUFHWH U«QRYDVIRQ ¢ GDFKDWFRP SGP HQVDLLH GH P DWUHOP «GLFDO

[ BQILP HUH D DIQWL.SX =WH « T XLS«H HQ

o DWP RUH ¢ SKDW DFLH

o S2 W SHURQQH

. SaWH E«E«

° VAQMRP 2 WHV

o \2 FKH P DLQV SRXU®V VDQWDLUHY GHV LQILP HUHV GHV « FR®1V
o DS SDUWHLY SRXUFRXYWH FKDXWXWHV
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< 8u2/ uSHhyu: AAAA

3RXU 9@ GH 6HYDQ D H[ SUP « ®V EHVRIQV VXLYDQW HQ VHLP HV GHV WDYDX]
TXB0' WDAHWD

o &WDWRQ GEXQH LQILLP HUH GDQV ® KD@GH VSRUN GH 6 HYDQ

o 7WDYDX[ GH SHIQWUH GDQV @QILLP HUH GH GXFR®{ P DVIHLQHG® ¢ + « NLDW

¢ 5«QRYDURQ GH @QILLP HUH GH * DJ DUQH

<« 1bS 8suy p H

e OL@ GH* LHOREM®


























































